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FONDITA SUSTAINABLE WORLD INVESTMENT FUND
Activity Report 2024

Fondita Sustainable World Investment Fund began operations on May 19, 2011.

It mainly invests in companies that through their activities promote sustainable development.

(The funds name and investment focus changed August 16, 2024. The funds earlier name was Fondita
Sustainable Europe Investment Fund.The funds name and investment focus changed May 19, 2019. The funds
earlier name was Fondita European Top Picks Investment Fund)

The development of the fund is described in the following table:

2024 2023 2022
Market value 31.12. 55782 818,64 101 454 352,89 125 121 736,07
Unit value 31.12. (return / A) 95,58 110,51 124,72
Unit value 31.12. (growth / B) 185,65 203,11 218,38
Unit value 31.12. (growth / I) 193,37 209,85 223,84
Unit value 31.12. (growth / X) 193,04 209,08 222,57
Unit value 31.12. (growth / SEK R) 79,51 83,85 89,95
Growth unit price change during period -8,6 % -7,0 % 21,5 %
Fiscal period profit -7 223 599,76 -9 307 706,63 -32 128 684,38
Management fees paid to Fund Company 1512 345,56 2216 662,14 2 479 598,45
A-unit returns 5,50 6,25 8,40
Turnover rate (times/year) 0,56 0,27 0,29
Volatility (%/year) 13,9 18,2 27,4
TER (Total Expense Ratio) A- and B-units 2,00 % 2,00 % 2,00 %
TER (Total Expense Ratio) I-units 1,20 % 1,20 % 1,20 %
TER (Total Expense Ratio) X-units 1,00 % 1,00 % 1,00 %
TER (Total Expense Ratio) SEK R-units 1,50 % 1,50 % 1,50 %
Number of unitholders at end of period 412 475 485

During the year the fund has not participated in any shareholders' general meetings.
Thereby the right to vote has not been used.

SFDR classification of the fund: Article 9

The Board of Directors suggested that the A-units return will be 2,85 € / share.

The return is paid on February 13, 2025.

The Fund Company has during 2024 paid 1 645 343,09 euros in remuneration to the employees whereof 0,00 euros
in variable remuneration.

executive management (CEO, deputy CEO and chairman of the board)
522 546,07 euros, no variable part

risk requiring actions (portfolio managers)
855 413,58 euros, no variable part

those who manage the internal supervisory functions (all members of the Risk Control
Function, Compliance Function and Internal Control Function)

592 820,15 euros, no variable part

Note that some people may belong to several groups



FONDITA SUSTAINABLE WORLD INVESTMENT FUND

INCOME STATEMENT 1.1.2024-31.12.2024
(euros)

REVENUE

Net profit from securities
Dividends
Interest

Total revenue

COSTS
Commissions
to the Fund Company
Total Costs

FISCAL PERIOD PROFIT

1.1.-31.12.2024

1.1.-31.12.2023

-6 894 619,81 -8 849 372,52
1103 916,91 1 698 523,57
79 448,70 59 804,46

-5 711 254,20 -7 091 044,49
1512 345,56 2216 662,14
1512 345,56 2216 662,14
-7 223 599,76 -9 307 706,63




FONDITA SUSTAINABLE WORLD INVESTMENT FUND

BALANCE SHEET 31.12.2024
(euros)

ASSETS
Current assets
Current assets

Market value of securities
Cash and bank deposits
Receivables

Dividends
Accruals

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER EQUITY

Fund value
Fund value

Liabilities

Current liabilities
Accruals

TOTAL LIABILITIES AND EQUITY

3

31.12.2024 31.12.2023
55136 107,00 100 097 424,35
739 412,91 1472 053,68

13 977,32 48 284,32
728,60 5071,75

14 705,92 53 356,07

55 890 225,83

101 622 834,10

31.12.2024

55 782 818,64

107 407,19

31.12.2023

101 454 352,89

168 481,21

107 407,19

55 890 225,83

168 481,21

101 622 834,10




Fondita Sustainable World Investment Fund

Securities' change in the portfolio 1.1. - 31.12.2024
(%-points)

USA 58,9 Italy -0,9
Procore Technologies 4,8 * Prysmian -0,9 *
Badger Meter 4,8 *
Xylem 4.6 * Belgium -4.3
Ecolab 4,4 * Ekopak 0,8 *
Clean Harbors 4.4 * Umicore 2.5
Itron 4,1 * Recticel -2,6
Eaton 4,0 *
First Solar 3,6 * Denmark -8,9
Intl Flavors & Fragrances 3,6 * Novonesis 3,1 *
Tetra Tech 3,6 * Orsted -3,5
Waste Management 3,5 * Chr Hansen Holding -3,7
Republic Services 3,5 % Vestas Wind Systems -4,8
Adv Drainage Systems 32 % NKT Holding
Darling Ingredients 2,9 *
Vertiv Holdings A 2,0 * Netherlands -14,2
Montrose Environmental 1,9 * NX Filtration -1,1

SIF Holding 2.3
Norway -0,4 Signify 2,5
Tomra Systems 2,1 * Corbion -2,6
Borregaard 0,4 * Alfen -5,7
Scatec Solar -2,8

Spain 2,2
Sweden -10,8 Solaria Energia 2.2
Munters 39 *
Beijer Ref 1,2 * Great Britain -4,7
Powercell Sweden -0,5 Ceres Power -1,0
Eolus Vind -2,0 Johnson Matthey -3,7
Biokraft International -2,0
NIBE -3,2 Germany -13,4
0X2 -3,4 2G Energy -2,6
Hexagon -4,9 Infineon -3,2

Verbio -3,6
Switzerland 4,7 Befesa -3,9
ABB 4,7 *

Austria -3,6
France 0,2 Verbund -3,6
Schneider Electric 0,2 *

Cash -0,2
Finland -0,2

Vaisala -0,2 * * = Current holding at 31.12.2024



Fondita Sustainable World Investment Fund

Portfolio content 31.12.2024

USA GICS Shares Price (euro) Market value 58,90 %
Procore Technologies  IT 37 000 72,12 2 668 601,41 4,78 %
Badger Meter IT 13 000 204,18 2 654 307,44 4,76 %
Xylem Industrials 23 000 111,68 2 568 543,65 4,60 %
Ecolab Materials 11 000 225,55 2 481 008,76 4,45 %
Clean Harbors Industrials 11 000 221,52 2436 750,41 4,37 %
Itron IT 22 000 104,51 2299 316,58 4,12 %
Eaton Industrials 7000 319,44 2236 105,50 4,01 %
First Solar IT 12 000 169,64 2 035 691,60 3,65 %
Intl Flavors & Fragrance: Materials 25 000 81,38 2 034 603,91 3,65 %
Tetra Tech Industrials 52 000 38,35 1994 109,15 3,57 %
Waste Management Industrials 10 000 194,23 1942 342,86 3,48 %
Republic Services Industrials 10 000 193,65 1936 471,27 3,47 %
Adv Drainage Systems Industrials 16 000 111,27 1 780 344,60 3,19 %
Darling Ingredients Consumer Staples 50000 32,43 1621 426,51 291 %
Vertiv Holdings A Industrials 10000 109,36 1093 560,50 1,96 %
Montrose Environmental Industrials 60 000 17,86 1071 325,44 1,92 %
Norway GICS Shares Price (euro) Market value 8,60 %
Tomra Systems Industrials 200 000 12,43 2 485 799,07 4,46 %
Borregaard Materials 149 532 15,46 2312 389,72 4,15 %
Sweden GICS Shares Price (euro) Market value 34,78 %
Beijer Ref Industrials 180 000 14,23 2562 003,67 4,59 %
Munters Industrials 135 573 16,23 2200 591,50 3,94 %
Switzerland GICS Shares Price (euro) Market value 4,67 %
ABB Industrials 50 000 52,14 2 606 778,58 4,67 %
France GICS Shares Price (euro) Market value 4,32 %
Schneider Electric Industrials 10 000 240,90 2 409 000,00 4,32 %
Finland GICS Shares Price (euro) Market value 4,13 %
Vaisala 1T 47 582 48,40 2302 968,80 4,13 %
Italy GICS Shares Price (euro) Market value 3,32 %
Prysmian Industrials 30 000 61,66 1 849 800,00 3,32 %
Belgium GICS Shares Price (euro) Market value 3,27 %
Ekopak Industrials 129 300 14,10 1823 130,00 3,27 %
Denmark GICS Shares Price (euro) Market value 3,10 %
Novonesis Materials 31 630 54,67 1729 136,07 3,10 %
Portfolio value 55136 107,00

Cash and other asset, net 646 711,64 1,16 %
Fund value 55782 818,64

Number of outstanding units
Return units (A)

Growth units (B)

Growth units (I)

Growth units (X)

Growth units (SEK R)

Unit value

Return unit value (A)
Growth unit value (B)
Growth unit value (I)
Growth unit value (X)
Growth unit value (SEK R)

373 160,2334
95 091,9083
7 308,7226
118,8741

147 735,6720

623 415,4104

95,5831
185,6482
193,3667

193,044

79,514



FONDITA SUSTAINABLE WORLD INVESTMENT FUND

INCOME STATEMENT APPENDIX 31.12.2024

(euro) 31.12.2024 31.12.2023
Net profit of securities 9635 434,19 9137 473,27
Sales profit of securities (-) 34529775,50 (-) 15133206,77

Sales losses of securities

Unrealized gains
Unrealized losses
Total

Transaction costs

BALANCE SHEET APPENDIX 31.12.2024

Fund value

Fund value 1.1.
Unit subscriptions
Unit redemptions

Distribution of returns

Fiscal year profits
Fund value 31.12.

28 082 441,53
(-) 10082 720,03

19 573 823,41
() 22427 462,43

-6 894 619,81

-8 849 372,52

185 885,75

101 454 352,89
2315734,07

(-)  38578565,01
) 2 185 103,55
-7 223 599,76

129 641,40

125 121 736,07

11 542 709,28

(-) 2317941255
) 2722 973,28
-9 307 706,63

55 782 818,64

101 454 352,89




Helsinki 12/ 2 2025

Patrik Wickstrém

This is an unofficial translation of the original in Swedish.
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AUDITOR’S REPORT (Translation of the Swedish original)

To Fondita Fund Management Company Ltd and to the unit holders of special mutual funds managed Fondita Fund
Management Company Ltd

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Fondita Fund Management Company Ltd (business identity code 0899688-5)
and the mutual funds managed by Fondita Fund Management Company Ltd for the financial year ending 31.12.2024. The
financial statements comprise the balance sheet, income statement, cash flow statement for the mutual fund company and
notes.

In our opinion
e the financial statements of Fondita Fund Management Company Ltd give a true and fair view of the financial
performance and financial position of the mutual fund company in accordance with the laws and regulations
governing the preparation of financial statements in Finland and comply with statutory requirements.
e the financial statements of the mutual funds managed by Fondita Fund Management Company Ltd give a true and
fair view of the financial performance and financial position of the mutual funds in accordance with the laws and
regulations governing the preparation of financial statements in Finland and comply with statutory requirements

The mutual funds managed by Fondita Fund Management Company Ltd are Fondita Nordic Small Cap Placeringsfond,
Fondita Global Megatrends Placeringsfond (former Fondita 2000+ Placeringsfond), Fondita Nordic Micro Cap
Placeringsfond, Fondita Global Small Cap Placeringsfond (former Fondita European Small Cap Placeringsfond), Fondita
Sustainable World Placeringsfond (former Fondita Sustainable Europe Placeringsfond), Fondita Healthcare Placeringsfond,
Fondita Finland Micro Cap Placeringsfond (former Fondita Equity Spice Placeringsfond) and Fondita European Micro Cap
Placeringsfond.

Basis for Opinion

We conducted our audit in accordance with good auditing practice in Finland. Our responsibilities under good auditing
practice are further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the company/mutual fund in accordance with the ethical requirements that are applicable in Finland
and are relevant to our audit, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the Financial Statements

The Board of Directors and the Managing Director are responsible for the preparation of financial statements that give a true
and fair view in accordance with the laws and regulations governing the preparation of financial statements in Finland and
comply with statutory requirements. The Board of Directors and the Managing Director are also responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors and the Managing Director are responsible for assessing the
company’s/mutual fund’s ability to continue as going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting. The financial statements are prepared using the going concern basis of
accounting unless there is an intention to liquidate the company/mutual fund or cease operations, or there is no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance on whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with good auditing
practice will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

1(2)
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considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements.

As part of an audit in accordance with good auditing practice, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s/mutual fund’s internal control.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
. Conclude on the appropriateness of the Board of Directors’ and the Managing Director’s use of the going concern

basis of accounting and based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s/mutual fund’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company/mutual fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events so that the financial
statements give a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Other reporting requirements
Other information

The Board of Directors and the Managing Director are responsible for the other information. The other information comprises
the report of the Board of Directors.

Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. Our responsibility also includes considering whether the report of
the Board of Directors has been prepared in accordance with the applicable laws and regulations.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the financial
statements and the report of the Board of Directors has been prepared in accordance with the applicable laws and
regulations.

If, based on the work we have performed, we conclude that there is a material misstatement of the report of the Board of
Directors, we are required to report that fact. We have nothing to report in this regard.

Helsinki 5.2.2025

Anders Svennas Matias Jantti
Authorized Public Accountant Authorized Public Accountant

A member firm of Ernst & Young Global Limited



ANNEX V

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a,
of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: Fondita Sustainable World

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not lay down a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Legal entity identifier: 743700MVNRFJI5WVIB93

Sustainable investment objective

Did this financial product have a sustainable investment objective?

OO0 X Yes

It made sustainable
investments with an
environmental objective: 93 %

X

in economic activities that

qualify as environmentally
sustainable under the EU
Taxonomy

® in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

It made sustainable investments
with a social objective: %

No

It promoted Environmental/Social (E/S)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent was the sustainable investment objective of this financial product

met?

The sustainable investment objective of this financial product was fully met according to
the sustainability indicators’ performance presented below.

The financial product achieved its sustainable investment objective by solely investing in
companies with climate and environmentally smart products or services. In other words,

the financial product invests in companies which offer a product or service (e.g. renewable
energy), which is more efficient and less carbon intensive than the other options in the
market and/or provides a solution (e.g. circularity focused waste management

companies) to use resources and/or natural resources more efficiently. In other words,



Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

the sustainable investment objective of the financial product is not to reduce emissions
to a specific goal or level, however the goal is to invest in companies which either offer a
product or service (e.g. technology) which assists in either reducing emissions or using
natural resources more efficiently.

In addition, the companies we invest in follow the principles of good corporate
governance and act in a socially responsible manner according to international norms.

How did the sustainability indicators perform?

The financial product environmentally sustainability indictors are mainly screened
in a third-party database, MSCI ESG Research, where the coverage was at the end
of the year 92%. Combined with complimentary ESG assessments, the coverage was
100%. The sustainability indicators are the following:

a) >20% Environmental Impact score, considered very high
b) >30% Weighted Average Green Revenue
c) atleast 75% of the holdings should have carbon reduction target.

Furthermore, the financial product requires a social sustainable indicator of at least
60% of the companies to have an equality related policy implemented.

The financial product outperformed each indicator, the results by end of 2024 was
the following:

a) 26,90% environmental impact score
b) 32,38% weighted green revenue
c) 97% carbon reduction targets

All companies had equality related policies implemented. Furthermore, the
financial product did not hold any companies against our exclusion policy and the
companies follow good governance practice.

The ESG rating for the financial product at the end of 2024 was AA (very good) in
MSCI.

...and compared to previous periods?

The financial product has changed its investment universe from focus on Europe to
global during the autumn 2024 (specifically August). At the same time, the
sustainability indicators of the financial product were changed since the previous
sustainability indicators, EU Taxonomy eligibility and alignment, do not suit the
financial product if the investment universe is global. The reporting of EU Taxonomy
eligibility and alignment is relevant for companies operating in Europe. In summary,
the current sustainability indicators can’t be compared to the previous periods,
however, set to measuring similar impact and datapoints to have a continued focus
on the holding’s products and services.



The ESG rating for the financial product at the end of 2023 was AA (very good) in
MSCI.

How did the sustainable investments not cause significant harm to any
sustainable investment objective?

The financial products systematic investment process results in a portfolio of
companies that do not cause any significant harm to environmental or social
sustainable investment objective.

1) We exclude certain non-sustainable/controversial sectors.

2) We exclude companies breaching international norms and conventions (UN
Global Compact and OECD Guidelines for Multinational Enterprises)

3) We run a monthly screen of the portfolios holdings against the MSCI EU
Taxonomy DNSH (Do No Significant Harm) indicators and international norm
violations.

4) We assess all companies PAI (Principle Adverse Impacts) indicators for
anomalities which have potential to increase the risk of the investment decision

The financial product did not hold any holdings during the reference period which
breached the above mentioned criteria.

How were the indicators for adverse impacts on sustainability factors taken into
account?

The Portfolio Manager and Head of ESG consider the adverse impacts on
sustainability factors before making an investment decision and monitor them
during the lifetime of the investment. The financial product considers all 14
mandatory and two voluntary adverse sustainability impact factors. Fondita uses
data from several sources to make the assessment, if available MSCI data is used as
the main source. If data is not attainable from MSCI we search for company
disclosures. In case anomalies are identified in the principle adverse impacts data
the relevant are thoroughly investigated and highlighted in the ESG assessment of
the company which has an impact on the investment decision.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The holdings are aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights. We base this assessement
on the fact that we exclude companies that have breached any of the UN Global
Compact Principles and OECD Guidelines for Multinational Enterprises. The screening
si done in MSCI ESG Research, where the coverage was at the end of the year 92%.

How did this financial product consider principal adverse impacts on
'“ sustainability factors?



Asset allocation
describes the share
of investments in
specific assets.

This financial product considers principal adverse impact on sustainability factors in the
investment process. Before investment decisions are made, we look at the principal adverse
impacts of the company. In order to assess the potential principle adverse sustainability
impacts on an investment, we pay close attention to the sector in which the holding belongs,
the geographical location of production, and what the company produces. Certain sectors
and geographical areas are associated with a higher risk of ESG related incidents. We also
consider several qualitative and quantitative indicators of the company’s management and
their prioritization of ESG.

The following mandatory PAl indicators are considered and tracked. The following results
were procured and part of the Fondita yearly PAl report for 2023, published in the summer
of 2024. This data is found specifically for Sustainable World (at that point of time
‘Sustainable Europe’) as per April 5%, 2024, and procured by MSCI. The reports are available
per financial product on our homepage https://fondita.fi/en/reports-and-documents/
where definitions and units are thoroughly explained in the reports.

1. GHG Emissions
Scope 1: 3503,27 (coverage 85,45%)
Scope 2:1533,63 (coverage 85,45%)
Scope 3:51248,12 (coverage 85,45%)
Total GHG emissions: 56285,02 (coverage 85,45%)

2. Carbon Footprint 675,55 (coverage 85,45%)
3. GHG intensity of investee company 840,24 (coverage 85,45%)

4. Exposure to companies active in the fossil fuel sector 9,29% (coverage
85,45%)

5. Share of non-renewable energy consumption and production 9,29%
(coverage 85,45%)

6. Energy consumption intensity per high impact climate sector (NACE A-L)
N/A (coverage 78,38%)

7. Activities negatively affecting biodiversity-sensitive areas 13,37% (coverage
93,85%)

8. Emissions to water N/A (coverage 0%)

9. Hazardous waste ratio 1.43 (coverage 48,96%)

10. Violations of UN Global Compact Principals and Organization for Economic
Cooperation and Development (OECD) Guidelines for Multinational

Enterprises 0% (coverage 88,75%)

11. Lack of processes and compliance mechanisms to monitor compliance with
UN Global Compact principles and OECD Guidelines for Multinational
Enterprises 2,35% (coverage 85,45%)

12. Unadjusted gender pay gap 7,00% (coverage 2,36%)


https://fondita.fi/en/reports-and-documents/

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is: 31.12.2023

13. Board gender diversity 42,56% (coverage 83,10%)

14. Exposure to controversial weapons (anti-personnel mines, cluster
munitions, chemical weapons and biological weapons) 0% (coverage
85,45%)

The following voluntary PAl indicators are considered and tracked.

15. Investments in companies without carbon emissions reduction initiatives
with the Paris Alignment. 30,01% (coverage 85,45%)

16. Number of identified cases of severe human rights issues and incidents. 0%
(coverage 83,10%)

The financial products thresholds set for PAI 3 (1000), PAI 7 (20%), PAI 10 (0%) and PAI 16
(0%) were not exceeded during the reference period.

(]
0

What were the top investments of this financial product?

PROCORE TECHNOLOGIES INC Information Technology 4,79 % UNITED STATES

BADGER METER INC Information Technology 4,76 % UNITED STATES
ABB LTD-REG Industrials 4,68 % SWITZERLAND
XYLEM INC Industrials 4,61 % UNITED STATES
BEIJER REF AB Industrials 4,59 % SWEDEN
TOMRA SYSTEMS ASA Industrials 4,46 % NORWAY
ECOLAB INC Materials 4,45 % UNITED STATES
CLEAN HARBORS INC Industrials 4,37 % UNITED STATES
SCHNEIDER ELECTRIC SE Industrials 431 % FRANCE
BORREGAARD ASA Materials 4,15 % NORWAY

_d‘ What was the proportion of sustainability-related investments?

' The proportion of sustainability-related investments was 98%. The remaining 2% is for
cash management.



Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmenal
objective

Transitional activities
are economic
activities for which
low-carbon
alternatives are not
yet available and that
have greenhouse gas
emission levels
corresponding to the
best performance.

Taxonomy-aligned
activities are
expressed as a
share of:
turnover
reflecting the
share of revenue
from green
activities of
investee
companies

capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.
operational
expenditure
(OpEXx) reflecting
green operational
activities of
investee
companies.

What was the asset allocation?

#1 Sustainable
covers sustainable
investments with

27% environmental or
HVILCUINEEINITEE:  social objectives.
100% .
. y PEPAGEUNEENE  #2 Not sustainable
Environmental

includes

investments which
- do not qualify as

sustainable

investments.

Investments

All investments in the financial product have an environmental objective.
In which economic sectors were the investments made?

Industrial, materials, information technology and consumer stapels.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The sustainable investments with an environmental objective aligned with the EU
taxonomy (turnover) was 17,95% at the end of 2024.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy!?

Yes:

In fossil gas In nuclear energy

What was the share of investments made in transitional and enabling activities?

There is not a set minimum requirement regarding the share of investments in
transitional and enabling activities in the financial product’s investment strategy.
However, around 50% of the investments were made in transitional and enabling
activities as the financial product focuses on climate and environmentally smart
solutions.

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?

The financial product does not have a goal of EU taxonomy aligned investments. The
sustainable investments with an environmental objective aligned with the EU
taxonomy (turnover) was 17,95% at the end of 2024.

The previous year, 2023, the financial product had the goal of EU taxonomy aligned
investments. The alignment was 42,20% at the end of 2023.

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that were not
aligned with the EU Taxonomy was 82,05%. The financial product, due to the global
investment universe of the fund, only had environmental objectives which are not
aligned with the EU Taxonomy. The results by end of 2024 were a) 26,90% (very high
environmental impact score in MSCI) b) weighted green revenue 32,38% c) carbon
reduction target in 97% of holdings.

What was the share of socially sustainable investments?

The financial product has a secondary target for socially sustainable investments and
requires at least 60% of companies to have an equality-related policy implemented. All
holdings in the financial product had an equality related policy implemented at the end
of 2024.

What investments were included under “not sustainable”, what was their
purpose and were there any minimum environmental or social safeguards?

The financial product does not have investments that we categorise as "not sustainable"
except the part of the financial proucts total allocaiton, which is reserved for cash
management, which at the end of the year was around 2%.

What actions have been taken to attain the sustainable investment objective
during the reference period?

The engagement policy (which is part of Fonditas principles of responsible investment) of
Fondita is not part of the investment strategy of the financial product. The financial
product meets the sustainable investment objective of the financial product without the
need to take action. However, in Fondita Sustainable World, Fondita engaged with three
holdings, out of which one were able to verify they have the sustainability indicators of
the financial product implemented by internal policies, which had not been covered by
our third party data base MSCI, which improved the sustainability indicators in the
financial product during the reference period. The two remaining holdings engagement
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remain active, as they have confirmed they will start reporting more extensively in 2025
which Fondita will follow up and report on as the engagement makes progress.

How did this financial product perform compared to the reference sustainable
benchmark?

The financial product does not have an official reference benchmark index.
How did the reference benchmark differ from a broad market index?
The financial product does not have an official benchmark index.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable
investment objective?

The financial product does not have an official benchmark index.

How did this financial product perform compared with the reference benchmark?
The financial product does not have an official benchmark index.

How did this financial product perform compared with the broad market index?

In 2024 the financial product had a negative return of 8,60 %. The broad MSCI Europe
index returned 8,59 % and the MSCI World index returned 26,60 % (all in EUR).
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